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INDEFPENBENT AUDITORS REPORT

The Bodrd of Phirentors Deparymisnt of Houstg BManagemand
Passssan Pl 13, e LIS Prepartopent of Modseg Acd Urbian Dieveloproent (HUD)
e, Lo Shrevepart, Louwtang

We hswe sudited the accompariving daswo financial sttenierts of Passran Plazs I Ine, HUD Project No, G8d-EREG0-WAH-

WP=1A, as of and fov the year saded Jane 30, 3002, ax fwesd snihe tahis of contonts, Ihw bazic financial statements are the
respeTsiby iy of the Passraue Plazy H, Ine ‘s manggsmspt. Our responsthdity s 1o cxpress an opiinion o thase basic fiancial
staseruenns based on our audit.

We condusted ouy sudit o socordance with anditng stamdards goenerally ﬁtﬂﬁph it the United Siates of America snd the
standstdy spphcakie o Bnagcial sudits comtaused i SGoversmeut Aadime Staadands, ssaed by the Compoesiier Genstal of
the United States of America, Those standands require that we dlan and pertorm the ucst o obbain reasonable assarance shout
whether (e Bnancsl stalomenls are oo of oataniad nossaiseaens. An aadiy neledes exmnining, on 3 test basiy, evidenoe
supporting the snourls and diselosures it the nencial statements, An sudit alas inclodes assossing the accoumting principles
used and SipnRIcant SIS mde by asmagsnen as ach oy svaluating the overall tnancial slatemend prosemsetion. We
bedrove that our aadit provices & reagonadie NS TOT (RIF OpEERan.

kry oy pivdion, she bade financkl staensears rederred e nabove presout fairly, B all materiad respocts, the finaneiad postion of
Fagswian Plazs 11, Ine, a8 of Jume 30, 2002, aod the changes n s net assets and cash Hosen for the vesr ther ended in
conformity with accounting seinciples generally sccepted i the Unied States of America.

Iy aocordanes with Govemmmeg &l‘*{fﬂit‘ > Standands, we have alio ssned s repory dated Auguests 18, 2002, o our
considerstion of the Fassman Plaza H, (68 Mitestid cobirsd over finaneiz] repontmg and owr s :s; s 0f s conphiance with cortain
nrovisiony of Bws, ropadanons, Lm“mﬂﬁmr* o grants, That HESER is an ttegsal pad of ar sog [wtm‘m@ﬂ WE Seeovdaneg with

Gowerndrent Suditinze Stancdards and aboubd be read it gomunction with ﬂm YEPMT BN CORS sl-.ﬁ sy the resulls of our awdil

e ped s war performed for the purpose of fivmiing an opiiien on e basie Binaacisl sistements of Fasansan Maza 8, Ins,
twken as o whaete, The sceempanying supplemental fformaiien 88 lsted in the table of cordents is e esaited for purposes of
sdditional anabysis andd 3 not g reouiesd pary of the bhesic finsncia! statements. Such mfonmation das been subjscied W the
arditing Wﬂmdurm spplivd i the aodit of dwe basic Anancial statenients and, w oue opiniow, s fairhy stated, &l owteal

respents, i eslation by the basic financial statements taken as & whode

I’.-’.-".-’

Alzo, the accompanying other infoermsatioe: Hsted fu his able of contonts s pfﬁ'&'«':‘mtfﬁ for prrposes oF adkdhitkonss] analysis and
i Bt a reghived part of the basic Snancial statesents of Passman Plara H, Ine. Sueh information has not been subjected $o
the auditing procecuees apphed b die audo ol 130 basis Bnaneia] slasements and, socordingiy, Wa eXprass 10 epinion on i
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PASSMAN PLAZA I} NS,
_ Eonroge, Lowisisna
HUD PROJEST No, 884-EEOB0-WAH-NP-LA

STATEMENT OF FiﬁﬁﬁﬂmL FOSITION
SLEE 30, 2003

ASSETS

Lurvapt Assots
1120 Cash - oparations B 31,033
1129 Accounds racaivabie - not of allowancs of -G 52N
1135 Reosbvable « HUD SR
1200 Miscadanaous prepsid sxpenises ﬁ.ﬁﬁ-‘é

Fatal surrent aesets 43 824

Beposits Held i Toest - Funchg
1181 Tenant depostt hels in trust T TS

Lepoeis fof Fundeg Haganes
1320 Roplacsoment raseive B 43,518
1340 Rasidual recolis rasarns | 1O BGR

l .
e e

-

Yot dapaasds Tor Tunded reserves TYRIE

baed Sesely
1410 Landg T 0
120 Buibding TOIERY
1450 Figniturs ast §afures 3,
1470 Madenanas egquinrnent 21
420 Gornputer equipmnant 2058

ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ

'3

Tofal fixsd asssis 2002 B35

1435 Accumulated depreciation
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Statemeont A

UABILITIES AND NET ASSETS

e

Lurvent Lighilities
FH10 Accounds payadle - operstons if S
F113 foccunts payabls - SMonsge Housing Acthorly ang Pessean Plaza, Ing. SR
2123 Aocrusd managamentfeepayate 2 £52

Tetal surrest fiabilifies 19145

2191 Tenant dsposits held B tust (Conks) ¢ BE

Ly Farm Listatiss
L¥ait Mortgage payabéa - birst Morigage e T EGT ARG

TOTAL LIABLTIES | LR NI

Not Assels
S1aY Linrsstricted
[:"} E]E E‘E ii {a “E §H&H&Hﬁh&‘-&%&“¥h‘_ﬁ'}{-‘j‘ ﬁs g E}k@ }
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TOITAL LIABILITIES AND NET 855ETS X PR R AR
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THE NOTES TO THE SYRANCEL STATEMERNTS ART AN INTZGRAL FART OF THIS STATTEMER
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PASSMAN PLATS §, NG,
Konroe, Louisiang

HUD PROJECT No. 084.-ESHS0WAH-NP-L3

STATEMENT OF ACTIVITIES
For the Year Ended Jung 3¢, 2002

REVYERNUES, GAINS AND OTHER SLIFSGREY
=ant Nevenues
5120 Apariments oF memter carmying Sharges
F121 Housing assisianne pRivenants
Tolal Bent Revenue Fotential st 100% Qooupancy

Vacancies.
RZ 20 VatEnRoIes
Met Rentel Revenue (Fent revgaln less vacandies)

Financial Ravernus

5410 Finzneial nevernie -~ wroject Dherations

Rd40 Rovenue from investimentds - resenve for replscemsms
£400 fncorme e investments - miscallanaous

Total Financial Reveque

ther Eavents
SO Giher revenuss
Tolah Cihor Revanue

Toial Royenue

EXPENSES AND LOGSES
Administrative Sxpenses
62 10 Advadising and marveting
§310 Office saladdes
6311 ONcs snpanses
G320 Maragsmard fae
6330 KManager &f supenmendant
E340 [ agal axparnss Jrciact}
BASD Buliting expenss
£351 Bookkesping feesfzorgunting seniees
S350 MisceNanenus administratve sHpenses
Total Administraiive Sxpenses

Ltlites Expanses
6450 Elentdcity
6451 Whater
£452 Gas
L4553 Sawer
Total Lhiihities BYpense

A

Siatement B

MHRESTRIGTED
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EAPERNSES AND LOSEES

PASSNAMN PLAZAS I INC.
Monrgs, Louwisiana
NI PROJEST No. 064-ERASO-WAH-NPL A

STATEMENT OF ACTIVITIES
For the Yeoar Endad June 38, 2002

Dpersting ang Mainisnancs Exgerses

RS Fayrall
3518 Suppiias
8520 Corntract

U525 Garbage and frash ramoval

ol Miscelaneous operating and mainisnance sxpenses
Yotal Operating and Mainfenance Expanses

Taxas and NSuranss

EFT1 Paynol tsves

GF20 Froperty and Uabllity insvrance (hazard)

572 Miolehty band isisurancs
Bd2d Workiman's sompensation

5723 Haallh Insurange ang other employes banefils

Tl Vaxes and Insuvanss

B Asestad vingbosd and caresother olderly care axpansgss

TYotal Cost of Operations befors Depracistion

Met Increase (Uocrepsg) in Met Asssls Bafore Dasraciiion

OO0 Begrecintion

feat Incresse (Deacrsase) b Mot Assals

NET ASSETS AT BEGINNING OF YEAR

£

ET ASSETS {Dafioll) AT SKD OF YEAR

THE MOTES TO THE FINANCIAE STATEMENTS ARE AN INTEGRAL FART OF THRIS STATENENT.

%4

Statement B

URRESTRIGTER

3 14,078
3320
B o)
& 893

iiiiiiiii 2060,
—__ R4 T4

1822

8847

88

838
SR

18,291
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Cash Flow =rom Qperating Acthatiss
Cash recswved from:
Raeft revEniues
S
Cher revenum
SERESHIEEN:

Cash paid fare:
Adiminisirakive
LJttitkes
Operating and mainlenangs
Taxas and nsurapss

i, .
SEVICE

oSk pabd GRdes cut of
Tanant security deposds
Tadiant security deposits

PASSMAN PLAZA I, ING.
Monreg, Louisians
MDD FROJECT No. 084-EEASD-WaH-NP-LS

STATEMENT OF CASH FLOWS
Far the Year Ended June 30, 2002

Mot cash grovided (used) by opevating achivities

Cash Fliow Froem Investing Activitiss

Lapwesitz D miinumn capital mvestiisn
[FERoREs BN resens for replacement
Met degosils inlo fesidust recsipls ressrve

et cash provided (essdy Dy ipoestng activities

Hat Insreass in Cazh and Cash Eguivalents

CASH AN CASH EQRIVALENT S, BEGINNENG OF YEAR

CAGH AMD CASH EGUIVALENTE, END OF YEAR

ot e

Statement O

BUA L

..............
mmmmmmmmmmmmmmmmmmmmmmmm

191,985

- - L
R R L R R E L L L%

13
{20,805)

HUERETEH

18 B53)

I B T, :l\ SRR 1 RSttty

(T R0E;

108 841
5 51,533
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FASSMAN PLAZA I, INLC,
Monroe, Loudstana
HUD PROJEST No. 084-EEISH-WAH-NP-LS

STATEMENT OF CASH FLOWS
For the Year Ended June 30, 202 Statement C

morease in Met Assets b (12,256}

Sdjustmienia o Raconcis det inDvne {Loes) 1 et Cash
Prowiched by Opersting Activites
Ceprociation Gl < 88
ohangss i assets and labilities
(incresse} decrense in accounts receivable (520
frevesss) decrsages in accounts raceivabiie - HUD §a B0
[Irosease) dearsass 1 FSpaks NSUEranos 1 E1H
(inoresse) goorsase N tenand secunly deposils (aasels) Th
nonease decreasel n accounts payable EER-E
REFaAse (deorensel N BeCouts pavable Monron Housing Awthorly and Passman Mlaza, ine. 1444
noraame lacragsel 0 teran security Seposits (v ] {1381

Met Cash Provided (Uesad) by Opersbng Satvities

THE NOTES 1O THE FINANDIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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Passman Fladi H, Ine,
Nodes o the Finaacial Statenests

NOTE . SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Coerporate Purpese The Corporation was organized without cxpital stock under Eewisizna lew on October 18, 1994, as i npae
et corporstion o privvide housiag Tor eiderhy and bandicapped individials pursusnt i Section 200 of the National Fows's HE

Act, as ammninl,. Membership in the Corporation is evideneed by cortificates of membership and is Bindted to individuals who
are menshers of the Board of Drrvetors, or other persens who bave thie approvat of the Seard of Directovs of this Corporation,

Income Taxes The Corporation s quatified as an wrganization exempt from foderad Inconts taxes, pursesnt o Paragraph
SURCHE Y o the Internat Rovanue CUode, thereforg, no provision for income lases i BECENSHTY.

HLD Regoirements The hooks of the Corporstion are maiatained o accordance wih spplicabie HUD requirentents.
Moweever, Tor iy repon, the uancial stalements ave prepared on & generadly accepted accostine principles basis, The assees,
Hahiiaties, and net asscts refloched i those statenients relate anly 10 Possasin Pz {1, Tae, and e other assets, 1ddities, o
cApr DL (e wiers are repwited herek

Cish amd Usah Equivalents For pueposes of the statenient of casl flows, the Corpovation considers all highty Noguid debe
instrmients prarchased wilh & sty of three mondls of fegs f he gash L:qm SIS,

Fiaed Assety Fiusd ssssts ace capiakized o the rimae they are purehased or construcied. Public dormain or nfrastructoresy aes
capitaized (constraction permd mberest 1s copitalized ). fih fixed aessts vosting move than $300 are capitalised. An asset ey
he capiisiieed ity oost % loss than S50 I I is conssdered 10 Bave a long aseif lifs,

Uixeof Fﬂm‘miﬂ The preparation of financial fatenrents iw conforhtity with accounting principles seneeally accepted i the
Linited States of Anersea § SOy (P ISR to ke estinmares aagd Et%tﬂﬂ‘;ipli‘gf vies That aftect he &t}jm‘m{ﬁ amicaies of asoetds
and Habtalities and diselosure of coniiyrent sssets and habibities s the dase ofthe Tnacml stetermont angd the veportod anants
ol Fevenues and eypensss urng the reporting peviod. Actual resubis conld differ frovm those estimates.

NOTE 2. PEPOSITS ARD INVESTMENTS  &¢ Juike 30, 3002, the Corporation has cash and cash cguivalonts fhouk
Balascesh as follows

e

i
a

- &
1—
Y u .
=B - .
X . % oy -
LY ~- i N
By i
= h
' h
v

W6

Fodty cash

Iterest-hearing domand deposals
Toal cepuosits

less Promiasd rﬂayﬂ s classied a3 IRVestinents
Total cash mocd ouash eguivaients

'm _;H FEEE

o
i
-' PR T N R 7

Deposits ave stated &t cost, which aporoximates fair value, Uinder stats law, Giese cﬁ&;mﬂi‘l's:{‘wihﬂ rasuliing bank balaaces ) nst
b secured by federal deposit msurance orthe pledee of securities toned by the Gscal qeant bank, The fair value of the pladged

seeurites wius the federal deposit surance must st all tmes soisd the amount oo deposs with e Tscad agont,. Thes soouritics
v held in the name of the pledpivg fseal agent banl v g hodding o coseedial baok that s masteally secspable to both parties.

S year-end, the Corporation's camying sl ol deposits was 393,671 and the bask bidance was $O3,67TE The bank balance

a4

WS COVE i*d By feders deposiory insurance oy by collatersd hebd by e Corporation’s agent i the Corporation’s name ((rahi
Categrory T

Ineesumenty gee cateporied into fese three categories of ceedil rsk:

I, Insared or registered, or securivies beld by the Corporatiin or its agent i the Corporation's same.

< Usinsgred and prregisterad, with secuwrities held h‘s the cowser parey's st depaetmes oF agent 1t the Corpodation’s
AT,
1, Usninserved and wnpegistered, with securitics held by the connier pasty, of by Hs trust degwntimens o agent bt ot in i

COrporation’s pans.



Passman Plaes H, Ine,
MNotey fo the Financiaf Statenmenis

AL vy end, £ Corporation mvestmest balances neludesd the Rdlowing:

LA Carrving &yons
STV, SAEENY Larrving Soowrd
Totad
Fair CHrrviny
3 3 Hﬁ‘ﬂ'ﬂ- N o ok : o ~
L i Y EE Lot Sriiii
t:‘-__ - o N 5 Ba & e i G R

N HTE ) - Riiiﬂi RICTED DEFOSITS AND FUNDED RESERVES Lsder the provisions of the re idator: gercement
wirk HUL the Corporation s reguired to make monthly deposits o 8 reserve For rigiacentent aconunt, Anyv dishursements o
his secount must be approved by HUTY. At June 30, 2002, the reserve to replacemants accoumnt antoosited to $43 518,

LE S, Tresury Securities

ok Lorparatien s alse required. undey the regulatory agreement, so compute susplus cash and deposit Bl o a Residial
Receipls Reserve. Any disbursements from this fusd require HU aporoval. The batamee of this fund ar Juse 30, 22,
smounted o 120, 565, -

T aron choam i b e s s me O O S N | i a3 - P . .
Thess OpasUE A pestsivted by rownlaioey ARTESTIERT PR are o rostricted as defined 1::3: Fiwmctal Accounting Standards

.....

nnnnnnnnnnnn

NOTE 4 - DEPOSITS HELD IN TRUST - FUNDED Tenants are required 10 pay @ security SEOSH UpON SECupsney of
&l wpartment. Vo oonsply with HID guidelines, these secumity deposits should be maintained ia a mﬁaqﬁm ek accoust, in
the name of the Corporation, whick (s imited tothose wansactions dirscly concemning the secuvipy deposits, The terant security
deposit escpaw aeconnt ad & balancs of ¥7,711 at Jupe 30, 2002, st which time the Corporation was lable to somnts for
SECITEY deposits of BY.651.

straight-line method over estimated uselid lives ranglng From {ive o 40 vears,  Patails of the lives, cost, sceurtafated

S ol i 3 | - | g e | AT P | i . R B : C pew T y " . a : .
SOTE 3« FIXED ASSETS Propenty and equipment ave recorded gt kistoricat cost. Depresistion is ealsulstod asing the
depreciation and not bosk value are as fidbows:

R .E'

stnated

Emﬁl Aooumaiiated Ml

Saves Lost  Deprecistion  Book Valee

B4 Land snondepreciable) . B F3000 h S S . 3 N

20 Daildings 44} LT Ta R 163 270 |

FAMY Fuenibios s fstunes | 3 G E‘EE!;H’E?
T Mlainlenano: squipnieat 3

FASD ClOMmatst squipras 3

Total hxed axssly

o

NOTE 6~ ACCOUNTS PAYABLE - MONROE HOUSING AUTHORITY AND PASSMAN PLAZA, INC. 'The
Corporation wias lable to Momros Hooasing Authority aad Passmian Plaza, e, for $16.457 atJune 39, 2002, This i the result
af expenses patd by Mosiros Housing Authority snd Passtan Plaza, inc., For the repaire, upkeep, sslaries and adicinisraive
costs, The Corporation reimberses Moance Hoeesiag Authority and Pasawan Plaza, Ine, periodiceity.

NUTE 7 - MOREFGALGE PAYABRLE Passman Plara 1, Ine,, i debisd o the 1. S, Department of Housing and Urban
Devesapient for a mortgage on the building snd improvements in the oviginal amowal of $1,997, 560, The marizsse nots bears
P STRSETEST e PR Rnd i e reguirad o long as housing romsins avaitaide for at lesst forky venrs o very Loy ncome eldechy
persns a5 approved by #RID. I Passman Plaza 3, Tne,, should default under the above s, the ewtine prineypal s shall
JE onvee bevarne dise A payvatie withowt netice. Interest pey anum af 7% shall slso beoome pavabls, Maopsement SrECIpaies
Fassman Flaes L s, o seman available Tor fow- ikcoms ousing as approved by HED for ac lease Wty vears. Therefore,
a matty schadube of prineigal pevinents hee nod been included.

e

1§



Pazeman Flazs H, Ine,
Maotey to the Financigl Stagsmepis

WETE 8- RELATED PARTY TRANSACUTIONS The Corporation iy Hable to Maonres Howsing Authority for sheir feasing
decisione, groreds and barlding wphoap, requisition of {unds rom HUD, fandlond decixions, rental colleetions, smd paviment
of bills. The Corporatien s hable fo the Housiag Aothority and Passman Magza, I, for B18,457 av of June 3 2002, Durine

ihe vedr, the Corporation paad imanagememt fees 10 Moarse Howaing Avtheriey i the amoant of $15.3)2,

NOTE 9 - BOUSING ASSISTANCE PAYMENTS CONTRACT (HAPF) The Corporation entered inte a HAP confract

pofeatia) rem and the portion of the rend pavable by the temants, HAPF payments for the current vear tospled §37,293 and
commpisod dd peroesd oF the Corporsiion's net rental incere,

NOTE 10 - CONTINGENCIES

Grant Disallowapoes Passman Flaza ), fro., participates o 3 Howsitg Authoridy Assisanes pipments grant programs, The
PrOETAY 18 SuSizot to complianee audies ander the single aodit spprosch. Such andis coubd lead to requests for remnbumekens

by the grasor agency for expenditores disallowed wader ferms of the gravds. Munagemeant belivves that the amount of
disalionvanes, Wany, which may aviss ot futues sudis will ot be msterial

Morigage Note As reflected in Note 6 - Mongage Poyable abave the Corporation i Labile i the event of defaalt of th

T

asrccment. Management belioves the properdy will sotinue wr be svadlable For low-income slderly for the I3-vear period.




Possman Mara 1, oo

Supperting Data Reguired by HEID

Cable TV
Nanstenarice and oither
Fegad

RESERVE FOR REPLACEMENTS, i accordance wih ke provisions of the regulatory ageeemon,the CorporationLas
sstablished aresniesed aceount o be used for replacement of property. For the year endet fune JEZON, R adovnait had the
tolknwing i*li‘e‘ﬁ-t?}’_tl}‘:

Balases, beginabng of vear

RITRES
b o a1 TR LT s M AT S
Beguved G posat, 2002 SO 000
[nderest ared DS
Salance, end of vear

$43 518

RESIDUAL RECER'YS. The Corperation & also reguired, under the seoulatory ; Steemeny, i eompute serphits cash aml
‘l.!iﬁi}ﬁ&aﬁ H ﬂ:ltﬁ: d r‘ﬁ‘ﬁiti I.kifi :-Lﬁﬁ ptq FERREI, ijlﬂﬁr EIE}'i- SIF SIS RS i‘“{"l‘] :hhlj*-q ]:EI_,[HH I'ng [‘”"‘*"‘ }Iq \5} *?1]‘1 L ES LT :::I;-_*-. P‘"ﬁg‘ ﬂ*ﬂ }JQEE “E"E&lj

RN \-]il;-: e R N, ﬂ‘i'i:- o RS b BUTF E.\I‘E s at E!E ¥ 106 which was tra nstervad to thie resErotesd acoomt 'qbqrrﬂ{& i &6 AWs f{’b | 52%5 lﬁg YL
SN,

Balwwgs, boginping of veur

5 24,630
Revigmimge deposit, 000 5335
Fequired deposit, prior year 7. 116
Inzarest earnad T S

Balance, end of vear

k\ M S5S

t.-



Fassman Flaza H, Ine.

| Supperting Bats Required by HHUD
Computation of Seephus Cash, Distribations and Residual Receipts
June 3, 2002 |

FART A - Compuie Sweplus Cash
L Cashy faceowntis TTU0, TEIG, F191, b9 $38 7

l""}

& Accowmis receivible - HUD 0L 133) J G0

-

YY) Tetal cast
“#) Tetal ool §43.345

j

¢ Acoried mortgape iMerest pavalble >
T Accounts payabie (das withan 30 dayg) 19143
11 Frepaid rents

12 Dodant security deposits habahity (secounts 2T FO3E

(b Lass total current obligations 25 T

(¢} Burpios cash {deficieney) S1E.SA

N

PART B« Comptlote Distributions To Owaers snd Reguired Deposit To Residual Recelpis
b Sarphas dash 16,5
FoAmount fval e Sor distribuston Suring sext scal vear .

5 Bripesit dus residual teesipts 18,533

D T T T T T T U O W R i i T A A A A s e T e e e

S REERAAR IR R A3 2220 2 2200 0 0 o o SR EELAEUELAR RIS SRR EEE TS : p—————————— AR i, .

TR [ ST S T
UIPHING Sy | Revigwad §y

At R et e s e e et e e L L AL L R Y e — v m““““\inxxx““““uux R
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Femae Teadisician Lo Sevvioes
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Fassman Maen £, Inc

Supporting Pata Required by HED
Atatement of Grosy Potential Rent
For the Year Ended June 30, 2062

. o Totalk
Descrintion of v My bkl SEonthiiy
LAESCTTRTRCHY &F s A [N T ) | v
........... : .*.*Rxxm&L“-- ad {::J:w 111{{3. —-E:k@:f._ Hﬁi‘g*ﬁﬁﬂﬁl

Rent Ineome - apanmcnls
‘-],Li_ A _.'t."*‘!; 'lfi‘: ' ?-“: -, = o | o

i3 35, T

Todm gross potentisl rent meome




Fassmsa Plaza H, Ine.
Supporiing Bata Bequaired by THUD
£ N , N . | , |
srheditle of Faads In Financis! Institutions
Swae 30, 2002

A. Fumds held by mortgager, regular sperting accounl;

b, Hosivone Bask « operating secommn -
FRSTRLIES BEeOw £ 36,983

Cperaning aceom, sub-isted 10,981
R Rk R

BooFands edd By meartgagor i trast
Lo Bank Une — bty security deposit, money mavkes (variabiel cRITE

2 Ak U — haoinesys macked s mae s s e -
I, Pank Que —money marke! ssoane (variable) 1 40

- ‘-'H«.-h'\:'hm

Fineds haedd e, sabstotal I e
.. Resirioted fumd ~ doswetions
P None -
EE gy held Dy tortssgoe (in trase)

LAy and msurancs SScensw, pone .

=. Reserve find or replacemenis £3,518 |
Pausprment reserve acostnt - {variahle)

. Keawhoal reonipis
& Baok One ipvasmmen socount
L, 3, Tressiry securly memey soacket (variable) LGS
) : : '-?'-?um:?{“ﬁ NG e

LY

Trrpcds by » Py SR R . _ i
Fands bewd by mostgapges 164112

.. o
Ca
F]

Tl fends o finessial sistusion 3 Eweg L

" Babweds confivnmed by baok



FASSMAN PLAEA 1L I,
Monros, Lowisians
HUD PROGJECT Noo 064-ERSSWAH-NP-LY

FINANCIAL BATA SCHEDULE
Far the Yedr Ended Juee 30, 2003

Crnier: Passmast Plaga H, e T V3L
Repaovking Frogn: (570200 Repovting 1"1» Ehar Y MRS

=

FHA Contract Number{sh DeIBERHS subenission Tvpe: AUTRATRR

b

Casly - Ohpesaticns S 31,033
Tanant Member Accounnts Becsairabie
{L.omps)
et Tegan! Accounis Recsivahis fo
Aovonnts Reosvabie - LD 5 4,08
Accoundy dud Notes Recstvahis - Bafity B 833
Detadl - Aceawnts nod Notes Hocctvable - Eaatity
FLAS-OE) - Desoription - Miscetlaneous
Lietail for 1H45
145020 - Ao - Mosllancous & 51
Listash o 1 R0 T
E Miscoibmeous Frepad BExpensss F O
1107 Tzl Cnrrant A gsely b 42824
3D TonantPatient Beposits Held 1 Trust s S
13246 Replacgment Roserve T E
1348 Rosidus] Reovipi Reserve b 120558
1 3 Total Drepasite g -
1415} Land 13
1 43% Haildings $ 1T, T
1458 Yarndture for Project Tonant U % 5% ﬁ@ 14
1470 Maintenancs Ypsipment ¥ 3
NS LEE MisceHanerus Fixsd Asasts € 2 ES
14T Tl Fined Aszels 8 3
I Accunuslated Liepreciation § A
AN MNet Fised Asseis % 1.7%3
§ONHE Mizcollaneons Uty Assels 1149
Dietsil - Miscellaveous Giher Asseds
EERO-GEQ - Dreseriphion - Miscellaneons E o A oaus
Pratail for 1566 SCEOW ACOGERS
IR0 - Aanonnt - Miseollaneous S 11400
Drotail for 1590 AR
{587 Tiotal Crher Assess 51
TR Testal Agsets . $ 200

Ty ek

bt [

i,
ke

Z,
r .i'.i'.;ll

P AR
1 P

. I

| s
_ Lot
r:‘_".l ¥ I:.r'irrl ﬁ’

T From Passoan Plasa, Ing,

1S Eank Crrendrsil - Operations

L DL Accomats Peyable - Operations a-

13 Accoiets Payable - Ratity 51

2 1:1} Acerned Mansgement Fee Favable 5

P12ET Tora] Current Laabilities ;

E:. 157 Tensnt'Patient Depostiy Held In Trust
{Lontra)

RERE dortgage {or Beads) Pavalde - Fins 6T 500
Mlortgaas {ov Bowds) ¥ LA

23307 Tosal Lang Term Liabifiieg ENRUHERE B

p ey

fu VA L Aga O
Leb Bod e £

W bl T
. B
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| Monree, Lovigsiana
HED PROJECT Ne. 3o4-EERSH-WAR-NP-LE

FINANCLAL DATA SUHERBULL
Far the Year Ended Fuonme 3, 2003

Total Liabilisies

Eiorestrsciod Net Assets
Todak Net Assets
Total Liabiliiss snd Somiy et Assels

Rt Revemae - Sross Potentia]
Tenant Assistases Payments
Tofal Bont Revema

Apariswnlx

Tetal Vacanewsy

Wt Rendad Revenue (Benl Bevenns Less
WRCHNCISS

Fevancial Rovemes « Progect Operations

Wevenue fpom lovestmonts « Resideal

RECoins

Heventio Feomy vastnems -

Heplacernent Reserve

Wevenge from hrvesimrms -

MhiseeHareons

Details - Misceilaneous Revenue from Investients
SAO0G1HG - Desaripuion I ntErest IRCEI
SEROG-G20 - Anont FaTE

Tatal Financial Revete

Miscellanmss Bevenng

Detgils - Miseellaneous Heveae

SROG.OT0 » Destnpiion, Cable TV
SWRC-020 » Aanount ¥ 4520
Detadls « Miscellaneous Revenue

SEEHLGEL - Description Mattenanee and other
ARO0-G20 - Aot 2307
Tatt] Other Rewmwe

Tt Keverue

Addvertisiog vl Macketing

CHfles Salarues

CHTee Expenses

Managoment e

Masagsr of Supermtendenl Salsries

Leganl Expense - Fropeel

At Expanse

Bookkseping FrogfAcomuiting Services
hdisceHancous Admindsirsive BExpenses

Dotails - ¥iscellaneons Administrative Expenses
HINOG B ~ Thescripyivmg Activity T¥rscior
HA00-GI0 - Aot & BRG
Details - Miscellaneons Sdministrative Expeoses

A RAN KRR R flrwml}%‘j ¢sbi Coablewigaan

52,034,294

3 16,004
§ -18, 5904

g Bk
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PASSRBAN FLAZA H INC,
Bonras, onismng
s PROJECT No, (64-EEOS0-WALLNDP-LE

FIMANCTAL DATA SCHEINELE
Far the ¥Year Ended June 36, 3363

GRS - Amonsl $ 4,334
Dhetiils - Miveellsneosas Adngistrative Kxpenses
IS0 - Desoriphioe Oy expensts
GERNGAL - Amoant N5, ¥

Tesal Adibinistrative Bxpenses

Hlectricity

Waler

SO RK

Toatal Talivies Fxpeass

Pavroll

NHTpes

Conirssis

Cravhaze angd Trash Remoneal

Siscellansous Operating and

Mymbenaioe Bapenses

Detaifs ~ Mizcellansous Operating and Maintenanee Expensss
HER0LGHE - Diescripiion Faniforicleantng supplics
OSSG0 - Aot k Gdiy

Dhetaits « Miseellzneous Operating and Mabstenance Exponses
AIGC-SHIT - Drescripiise Repair & popinferdnee o muicks
AR - At 5 444

Dredsils - Mitseellaneons Operating and Mainténanes Expesses
SI00-010 - Doseription Repairs

SRS - Ao 32

Datails - Mizeclanesny Operating and Maintonanes Expenses
H5S0-01) - Drescrigtion Hest Adr repairs & maintensnce
QASOR0 - Armouant N ATE

Protadls - Miscellansonsy Oparating and Madeisnanes Rxpeuses
SOBUTHAT - Prescrption: {Mher expense
SAGOLG20 « Arvionmt $ 678

Todal Oporiting and Milintenaneg

b xpenses

Fayroll Taxes {Froject's Share]

Property & Liabiisty Insarance {Hagand)

Fidelity Band lnouwrance

Workmen's Unanpensstion

Healih Tnsurance and Ciher Emplavee

Bengfits

Todalk Taxes and HIMTINGe

g 55

Nursing Homses Assisted Living’ Board
& CargTHber Ellerly Cace BExpanses

Totad Cost of Qperatiens beloee
Breprecastion

Profi {Loss) before Deprectation
Urepreciation Myponses
Opesiting Profit o {Logs)

Rl

H

—

bod Fnd tad T L i
Sy E g Tk I

ra

L e G e bl U

Tl

b o, Aer £ Lal

2

W2 P

o
wintnsnall,
A
>

L

L N
5333
5 5,390
§ 2,893

$ 06,464
S 4,200

5 FdASS
13,2540
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FASEMAN PLASA LL INC,
Muowroe, Lovisiana
HEHD FROJECT No. (64-EES50-WAH-NPLE

FINANCIAL DATA SCHEDULEE
For the Year Ended Jume 38, 2002

Chaeee in Uavestyted Net Asseds Fom

iporations

3 &‘aﬂt‘@f‘ i Todal Mt Asses from

E_ﬁwr&tmm

Togal of 13 monthly deposits o the soadit

year o the Replacement Reserve

grcaniiny, @ egived by the Regalatory

Agreemeant sven § payments may be

renyporatiy suaponded or redussd,

Previogs Year Unrestoicted Net Assels
CRamiee i Linrestngtest Not Asseds from
Cperations

Linpestricted Mot Assols

Provious Year Tofal Net Assels

Change in Towd Mot Assets fom

Croergtisgns

Taiad Met Assets

Rontal Revepts

Infsrest Roosipis

Cribey Operating Receipts
Total Beceapts

Ashninisrans

Management Yeg

L Ei'imr:r 5

Salaries and Wages

{rpenating and Mairtenance
Peopeedy Insuvance
Wiscolameous Tases and Insurancs
Tanant Security 1Rpnsits
{Crher Cperating EXpenses
Toial Dishursemenis

Mt Cash pmv:lmd by fsed md
Ciporating Aclivities

rest Depianits U e Marigage Rascnmw
A

i"ue# ]sjlﬂpmw o the Reserve tog

Net Er-a:iwm h to @h l{f:rs-iusml Keods
RGO

M Caht geed i nvesting Activitres
Mo increass (decrsase) in Cash and Cash
Bguivadvims

Bermanng of Period Cagly
brd of Period Cssh
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FASSMAN FLAXA B, INC.
Rionroe. [onigiana
HUDR FROJECT Mo, ($4&-EEOS-WAH-NPLE

FINANCTAL DATA SCHEDLLE
For the Year Ended Jume 30, 2

Elsainre i Total Doy Asseds from
G ¥ ) N

Lspreciation Expenses

Dicorcese fmeresse) i TenantMombery
Accounts Roreivsble

[Ieorsase (Tnoredst) I Ao
Receivame - Ok

Deorsese Dnoresse) By Prepsid Dxpesses
Chrocrsase (incresas) in Lash Rostniomed
tor Tenant Seourity Depossts

Fiptease fodecrsase) fn Aceounds Pavables
Inersase {decrease | g Acopues Favakblbe
- HUTY BExoess Rents

Ineredss (decresss) wx Temand Hoecundy
DPreposets held 1r trast

Mot Cash provided by Qusend 1)
Operating Activitios
{irpaniEation and Presentation fNote

Sunenary of Skrmbicus Accounding
Podicies Note

5 3K,E45

Corporate Purposs The Corporation  w@gs  argaigad
without cgpital stock ander Lowssiana law on Qotober TH
IO, a2 a news-prold corprgation o provsde housing for
eiderly and beexhicapped jndividhuals poarsuant 1o Seetton
M2 of the Nadenma! Hougimg Act, as  amended
Weombership in the Corporation i3 svudenced  wy
cerlilieates oF membershap and kv limsed we wdbndials
whe gre merkbers of the Board of Directors, or othss
oersens who have the appoval of Ge Board of Beeciogs
of this Uorporaton,

BMOTE 1 - BEUNMMARY OF s IFLCANT
ADDOUNTING . POLICIES  meeme  Taxes  The
Corporation 15 qualified as an ovpanizetion exempt from
feders] loome faxes, purEand o Passgraph S00ci ) of
the Tntertad Roverue Cods, fhorefute, oo privagon for
Hceme faves 8 necessay, RUT Reguoenients The books
of the Corposation s mesdaine] o aocordimes with
apphicabis KUY requiremenes. However, Tor this repot,
the fnspeial statomenls sve prepared om & pensraidy
acceted  accoumnting  orincipics  basis. The assas,
Labeittes, and not assels poflected m these stibomenss
relate only B Passmse Plaza T o, aoud o oibeey aasets,

habshitiey, or sgpatal of the owhets g wporisd bhsrsi,

of cash fows, the Coaporginm considers all haghty haud
delt betrunents purchased with o metorsty of shiee
rrovithis O ess 60 he cash edupvalents, Fised Assety Fosed
aascix are caplialized st the time thoy are purchascd o
constigcted  Pablic domsia or mibastrochives are
capitalized (constrection peried interest is capitslizedt. AL
fixed axsets costing swore than SAHF are capitslizod, An
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PASSHMAN FLALA H, INC,
Rionmee. Lavisiana
HUD FROJECT Mo, Ded=-EEO50- W A H-NP-1.E

FINANCIAL: DATA SCHEDULE
For the Year Exnded D 30, 2003

Morterages (s Bond ) Payaiie Dode

Betinils - Moregages Favabie
3306500 - Pangipal Parments 1 §ie
et 13 muwedis - Yeay |

SO - Frngipal Povments o e
el 13 monihs - Yoar 2

Sixifubdiad « Poncipal Payments 1n the
next 12 mogshs « Year 3

23 1GRG -« Prinsipal Pavoisnds in e
tent 18 et ~ Year 4

A3 L0000 - Privicipal Pasnents m the
next 132 soooshs - Year 5

S HHRL B - Priseipal Peaments
rernaniag after Year d

Related Parly Trangachons Mo

Predails - Kelated Party [ ransactions
SMO0-2 1 - Company Name
SIUNLIMY - Aot Brosiueed
Details - Related Parey Transactions
SI PR MY - Ulompesmy Name

assel maay be candtalired 1F BY oust I8 fess thaa §3KF it s
portidensd o hdgve o hong uselul lfe. Use of Eslunates

The prepasation of fnancial statessents e coafonmaey with

accobniing pringiples generally scoepled in the United
States of Snerica requaes managemaat to ke sshiznites
ated svmnphions that sffee the reported amomsts of assels
sid Habdhitics and discloswre of conbngent sssets and
Rabibties ot i dete of the ficaneia stacement and the
vepirted aomounds of rovenues and cxporses during the
vepurrting periont, dotwal resuliy could dulfer fomy fhoss
elimales.

NOTE 7 - MORTGAGE PFAYARLE Passman Plasy L
e, i indehied fo the 13 8. Department of Houstag and
fmpeovenients i the ormins amount of $31,097 540, The
martgage node beary nooantsrest and repavioent iy m
regustsd so loage as housmig remaimns availanie for at least
ety yeass o owery  lowswmomne  elderly  porsons  as
sppraved by HUD, IE Possman Mlaza 8, Ine, shopid
Qefsadt uder she shovs teros, the onfine pritcipal smmg
shall al once Wopmme Sue sad paysble without netice.
Intercst por smmwm af TN shall also besome pavable,
Mamagenant licigaites Yagsmian Plazg 1L Ine., 10 remasn
avaiioble for low-mneonte Bousiog as sppaeesd by HOD
Yor st Least forty vesrs, Thersfore, a meticity schedule of
peinrgal paveaenss has not been incleded.

S0

 SE

B 1 O%F S0

WOTE 2 « RELATHED PAKTY TRANSACTIONS The
Corpongtton 15 Hable 0 Monree Hossimp Awthornicoy far
their leasing decisions, grounds and huillling opesp,
requisition of funds frow BULY, landlond docisines, vental
cofbecions, and paveneat of bills. The Comparntion s Kable
i the Moawmine Aathorty and Passman Plawa, Ine. fur
S10.457 a5 of Fune 30, 2003 During the yearn, the
Conparation pabl nansgines tees fo Mogsros Housimg
Agthariy i e atmwoust ol 15312

Muogros Housmyg Aathorsy
% 13,251

Passhan Flaga



FARSMAN PLAZA I NG,
Monree, Lovisiang
HU PROJECT No. Ge-EREN-WAH-NPLE

FINANCIAL DATA SCHEDULL
Far the Yeur Ended Fome 205, 2042

SATOOTHF « Amount Received
Manggement Fee Mole

Additional Nobe

Addonal Note

b3

" i

3 345
NUTR ﬁ < ADCOUNTS FAYABLE - MONROE
‘iIDL G AUTHORITY AN PARSMAN PLAYAL
W, The Copovation was Hable o Morros Hmﬂm\g
Authwwity and Pasveuan Plaga By DE6457 ; at Tume 30
. This we the remaly of expenses paid by Mmma
Houvsing Sntheriiy aod Possnan Plasa By the repairs,
uphosy, salaies und adntinistrative costg. The Corposibion
redipbarses Mo Housing Authornty and Passaan Flaga
pavioaically,
WNOTE 2 - DEPOSITS ANDY INVESTMENTS At Mune 36,
2002, the Corporation has cash feuld cash equivadents {Soak
i}ﬁl@}ﬂnﬁj ay By Petty cish & 50 Intorest-bearing
demand deposits 93631 Tomb depositg 93,671 Lesg
Diernand deposits classstted as investhuents {82,638) Totad
panke st ensk couivslents § 31,033 Deposits are stated at
hmt. whitch approvmstes foir walue. Under state law,
bees depostis {ur dhe noyaliing bank halances) muost b
:s:@m.md br federal deposit insurwmes or De pledes of
secrites owned by the fscal apont baonk, The g vaklae
af the pledeed securities phes the fadorad deposst msuranos
mﬂ'ﬂ: at all tivees oqual the amowut oo deposd? withe the
Grweal e, Thgse secutities are held 19 the name af e
}htdu‘a‘m fiscal agent bank in & helding ar custodial bank
that is mumatty scceptable o both parties. At yearend,
the Corporations carrving anwa of depossts  was
203,87 and the hank balsnce was 303471 The band
halanoce wad vovered by fedesal depository insaraaee v by
cotfateral  held v ke Compewostion’s  agend i the
Comporatesn's neme PEASR Unsgory 1k Feveatrosnts are
“ﬂmﬂn ged oo these theee cakgoniss of orodit nsko 1.
\nsnred or registered, or seourities hti" & by the Corporation
o e pusnt e Compormin fame, & Univsired and
anregistersd, with securities held by tm COGIEST parlys
1m~,s depasiment or agerd W the Copotation’s name, 3.
Liroesorst and smrm_, whrved, Wwish seoursties held by the
SORBEST Pty o Tay s foust deperionent or spond bt sol in
the Corporabion’s name. A year end, the Cotporation
mvesinnent belances meleded the followine: Categovy
{larr ‘u“n; Amount Towd Canrying Asmeunt § 3 3 Fair Vishae
Cost UL 5. Treamuy Soourites SL20M -5 - J120395 §
Y PR
®OTE 3 - RESTRICTED DEROSITS AND FUNDED
H‘FWI{V N Unitee the provisions of G regnistory
spresnent with HLHD, the Corporation 1s roqured 6 maks
mnﬂmky Jeposits tx 4 reserve for replacemient Avcoiny,
Any dishursements from thiz scoount amst be appeovad by
HUTY, Ax Jupe 33, M2, the ressres {ie replacemets
ool stweunted W 33AIR, The Corporation s also
required. wmoer the mm]a;*ﬁf‘g.f Fproonient, W codnpele
susping cash and deposit T inde 2 Residual Reosipts
Reserve, Any disburscwments from tds fusd regure HUD
approval, The bafance of Mus fnd st daoe 30, 2002,
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amounted to FLILI05, These deposiis sve restrivied by
sefuitory airsentont but are not restricied o Goatingd by
Powswesal  Accodviiime Standards  Staterssst Noo 117
Therstore, these deposits ave clasalied as vatesivioted.
NOTE 4 - BDEPOSITS DELD W TRUST - FUNDLT:
Tenands ave regeinad o opay & security  depnsil upes
accupancy of an aparbent. o comnply with HED
sl these security depesdls should be amintained in
2 sepsrate bard scoourd, 13 the mams of fie Corporation,
whioh 1 Hodied o those frsachions dinelly copcorming
the seciwity deposity, Tha fonand securnity dopoatt eserow
geoount had 2 balapee of BV @ Diee 304, 300, ad
which time the Corporstion was lrable o tenands for
SECTISY diposiiy of Biasl.

KOTE 3 . HIXED ASSETYR Property and echapiosist ars
secorded of histonical cost. Deprociation b8 calowdated

wsing 1he serpight-1ee pwthod over estimated useful lives
vangmy foren frve W 36 veams, Podatiz of $he Bves, cast,

accumaletagd depracistion and et book valwe e as
follses Petmated Usefid Laves Cost Accurmulated
Dlepreciation MNet Book YValue 10 Langd - § 120,008 F - &
3000 1AW Puildings (mondeprocisble} 480 794 748
PO 7S 1LGI04ES F85D Fasmture ared fixiees § 53,934
3540 14385 1970 Maintenancs equiprmens 5 21,301
15,588 50017 1490 Comnputey egupinent § 2852 2000
762 Total fived assets 3,000 835 §331 500 §1 7871 113
WOTE ¢« HOUSING ASSISTANCE FAYMENES
CONTRALCT (HAPY The Corporation antered 1880 a HAY
contract with HUD my Apnil 2003 . Under the ferms of the
HAF confract HUD wil pay the difference between the
gotniaet forags potontialh reat and he portiui of the remnt
payable by the temants. HAP payvroants foe the current yvear
wolafed  §37.393 and  comprised &4 percent of the
Cerporation's net yental tomme,

NOTE 1 - CONTINGRENCIES Crant DiscHowancss
Passrian Plaea 11, e, peclicidates it 9 Hoosing Aatisriy
Assistanue peovinenty groist proyesimos, The program i
subjec! 0 conipliauce sl ander the single aedi
apgroach,  Soch  audny could load o noguests Bop
rennimsement by the graptor agency v expondibies
disalfowed  under e of e gomts.  Mamsgernend
bislisves thar the amosmt of disalicaances, 7 any, which
my  arse fem Rduery swdds will oot by maadsuad,
Moripage Note A reflecied o Nowe 6 - Monpags Fayalae
above the Corporation . hable m the event of defanlt of
e srveesmss, Manggonyad belioves e proporty wili
continue 5 he avaliable for w-incoms elderiy for the 4.
wear poried

UENOUALIFIELR
We condocted vy audd w sccordapee with audiling
standacds generally ascoepted i the Usited Statey of
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Caoing Comoerne Jssus

LT
Cpimicu Eaplan tion

Reportahly Conditions Indseater
Material Weakness Tindicaton

fost

America and e standards appihcable w fusacial aadis
sortivined I Govenwnent Awlitig: Standards, sssued by
the Congedvoeier CGeneral of S Unted Jates of Ameocy.
Those standards reguire thst we plan and perform the
sudit to obizin reasonable assursnee sbont whether the
fnancial stements dre Fee of material mdsstatsment. An
audit dnchides exaemmning, on a text busis, evilence
supparting the amoonts and disciogures @ the fasnedal
statenverts. A wsdit alsd  includes  assossing the
Jeonsmimng prisopiss used and sigmitican estbpstes made
by rrmnsgement, s well as evalussng the oversH fingreial
stalespey proserdaiion. We balievs thay onr mudit prisvidkes
3 feasommble bagis for our opiniofn, o our opinies, the
Basic fingnoiad sWatemens referred to b present Taivly,
m all matersal respects, the fnancis! position of Passman
Plazs 11, Inc., ss of June 3G, 202, angd the chagses in iy
et assets and cagh flows for the vear then ended o
conformity with accomnting poeiples penvrally stoepied
iy fhe Ulnited States of Amernica. In acomdance with
Ooerninenl Saddnr Seadends, we have also issued oug
repeet dated Awpust 14, 8, on owe consideration of the
Passman Mare B, I’y suternal conirol over financiad
reporting and o tests of B complisnes with certain
provistons of lows, ropulotions, confracts sud grents, That
repost g oA dntegral part of o sedit performed  in
sccordonce  with Government Auditing Ssendsrds and

constdering the resuls of ot awdit,

UNQUALIFIED
Our andid was performed for the purpose of foanhing an
ggrig fexy ove thiee baeds Snancial statementte of Passtwan Plesa
S Tac., taken as & whele, The accostipenying sapplemeneal
mfornrtion as BHsted i G wble of contents is presented
for parposes of additicez! analdysis and  bot § recuirsd
part of the hasie Snoresl stifements. Sueh inrmation
has boon subjected fo the avdibsg procedues applied i
the andit of e baste Boancial stvements amd, & oo
oo, 3 Rairly stated, im all material respects, W refabion
e the basic fiianetal statemendy faken s 3 whole, Abse,
the sccompanying other mformation Need m the table of
cogllens s preseried for purposes of addivional analysis
and i5 nged @ required pest of the bosu Sinsnse] sintoments
sibiseted o the auditing proceduses applisd in the audit of
de basic Rieocial statewmends  snd, accordingly, we
CEDIRES IO OPIR1ON on it
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hiateniad Nog-Clomphiznee bilseatw

ooty an Interal Omasols

Heportable Conditions Indicatar
Mlavertal Wealkmess Indicator
LOIETENE ol Nog-rompisege

M
fobersgl Cotdeed Ovge Fimsancis) Xeporhing In plansing awd
Inc.’s uremnal control over Binaecial repociing i ordar o
deterniine i anditing procedires for the purpese of
SEPIESSING OUT OPEROR OF the financial siatsuments and no
o provide assuramce on the mternal coutred over finsackl
weposting. Chey eomsideration of the nterma) costral owver
fmancial soporting wingld sol necessasly  disciose all
safters w1 the interns] condral over fimancial repotting that
siehE be meterial weaknesses, & maferial weakiess 13 &
cortdition N which e Sesipn or operation of one o Mo
of the meomal control compoenents does nol reduce B w
selatewedy o Tovel the ek Siad missteementy in amounty
shat wold by oesernsd in relobion o the finsneial
slafements bese pdied sy ogour sod aot be deteeted
withan & thoely pevicd By omplosess 1 the normal course
of poriveming thew sssigned fonctons, We aoted me
madters wivobvng s wismmal coutrol over  hnencesd
epowting amd g operston that we considersd
migteral wendrsges,

Comphance We dave medited the complisoes of Passaoan

WMaxa 1L Ine, Moenroe, Loewisians, HUD Project Ne, 64«

FEOSWAHNPLE, with the wpes of complanos
reqiireaens desenbed wm the UL S, O9hee of Mawsgement
angk Budget (UME) Cwosiar Now A-133 Conplanss

supsiernent that dve appiatle to sach of #s msyor tederal

ol

oreErams o7 the wear ended Jung 30, 3002, Psssman Flas
L, Ibe's oo {edecal progranis are whentiiied n £
sytpimsary of asdiors’ resalts sovkion of the accomparying
soliedule of Gekings and questioned cosfs, Copnplance
widh the sequireanenis of laws, regulations, couttacts, acd
grasty applicstly o eacl of 4 maior federsi progroms is
the sospovisitabity of Passman Plesa L Joe s mamagernent,
{rar responwibility 12 1o expregs an opinion on Passman
Maza I, Inc's comphlisnee based on our amdit. We
comsicted oar add of comgiange I scoordancs with
audsting standards geners by accepted m the Unted States
af Samieries; e sndards sppeicable o financiad audis
copined 1 Government Suditing Standayds, ssseed Hy
the Comprirodier Gererad of S Thetted Suses of Ameries;
s OB Cistabar Moo &35 Auodits of Siases, Loodd
Govermments, aid  Mon-Froft  Oresnizations. Those
standards sl ORE Cirondar Mo, A- 133 recuire that we
plan and perform the audi o obtyin reasonade assuranes
gheii  owhethery  nencesnplianes with the s of
covnphance reguirsmenss rederred o shove that could have
a ibiveet s material effect on 3 nwjoy federad prograsn



SERVING

SATLGE0

P ATENT
L30T

f D

PASSAMAN PEAFA I BN,
Do rna, Loouisisna
HUD FEOJIECT No =R EOS-WA-NMP-L&
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Inedicator - Any audit findigs disclosed
et are veguirsd W be reported m
acoordance with secton 3 HHEY of
Cireular A-333

Phollag thveshokd sesed 0 dishnauiss
pebwcen Dy A ang tepe I programs
Low-Risk Auditee Fadicatoy

Ralanee at Seganing of Year

Total Montaly Deposits

Interest ooy Repleconment esgrvs

S CCENEELS

Batancse af Ergl of Y ear, Coulfrmed oy

pecirred. A udit inchedes swtnomiad, o & sl hasis,
ewidhence shout Pessmon Plera 1 Bels commpliaones with
those regaircsments and perfoomning such other procedires
a3 we consideved necsssary 1 she oircwmsbumes. Wo
belivve that cuwr aodl proviades & reasenable basis for our
opstion, Crir aedit does ot peovide & fegal deternunation
ont Fasswan Plazs B, bw's comphance  with thoss
TequUirements, N our opesion, Fassman Plass U ne,
comnplicd, mall msterisd respecty, with the sgurtments
referred to abowve that sre applicable to each of its major
fodesal programs for the vear ended Jung 30, 2002
Intarng Conteed Uhver Complisnes The matagsmen of
Fassmaan Plara T1, Ing., is responsible for establizhing smd
maintainine offective infermnal couttrod over coompliance
with vequoresnents of laws, rogelations, conteack and
erants applicsbie to federst programs. in planning aad
perfomaiyg our swdst, we congiderest Pessmnan Plasa [
Tog s dernal congsd over comphianses wWilh reguverpents
that cowd have § drest and madenal eliect on & wmajor
foderal wogrmsm @ order B deleatine o audding
oropedures for the purpose of EXITESSIRG o0 SPRHGN. 08
sosnpianoe srd too st and oport O Y coaitrel oy
gonphiance 1 ecotdance Wil OMEB Ogodar Mo, A-133
D corgideration of the mtema] coitro] over compitance
would not necsssaridy dizclose sl matters in the interesl
conseel that meehs be matera] weshassses, A magera
weakness 8 2 sonditton m owhicl the desion ar operabion
of caie or mrove of the misemal conbel components docs ot
redey 0§ mlatively low Jevel the wisk  hat
sonconianss with  geohoshle wguarernasly of laws,
reguistions, comitacts and grants that would be matersal in
relation do o mawr foderal program being apdited may
ocorr and nod by detected within a fehy peried by
smplovess i the sommal sourse of parformmnyy thew
srstened fusctions. We neted poo sabiceny dwolving thig
indernal contred over compliance and J18 oparaton that we
constder o be matorial weskiesses,
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PASEMAN PLARA 1T, INC,
Blonroe, Laiiana
HUT PROJECT No. (04 EEGSHRWAH-NP-LE

FINANCIAL DATA SCHEDRIER
For the Yeur Foded Fane 30 MR

RiovERREoe
Diepasits Suspendad o Warved Dadicaror

Balamoe at Begipung of Yoar

Toka] Deposits

Chiser Prepusits

Details - Oither Residund Recoipts Deposils

VISOOEROTE - Deseription Sctsaining deposit for HHEK)
300NN« Qpnoant, 5 5335

Iberest on Regidual Reopipt AcConnts

Halance ab currand Grow] yoar end

L

{agh

Tenant suhexdy dug {or periad soversd
by finsncie] statomert

Tt Casly

Avoormts Pavaiie - 3 davs
Tenant'Patient Deposits Hold Tn Trest
{ Lontrs)

Total Curvesd Obijratitms

Soyvdus Cash (Peficiancyd

Denesit Due Rexidial Reosiply

Begimming Balsuce far 1410

Lang

Heginvdng Balanes for 1420
Fhadddings

Heetmdng Balanaee Ry 1450
Eusvritirne for Proget emant Lise
g wpving Babacs for 1454
Mainienante Hgupment
Fegnwmg Balanes for 14%
Misceiioneeuns Fived Asseds

Toind Bepsmnmg Balaace for Fixed
Agseds

Total Faoed Asses

Bognndng Balanee for 1865

Tosal Paosisions

Endimg Balsnce for Acoumaiaied
Deprecmbon

Total et Book Wiadue
Housckeepmg Forchassd Hervies
Deiails « Sehedule of Expenditures of Federst Awands
Progoraeny Kamber

’&.;ﬁ‘
y .

$ 24,620
§ETIIG
¥ 5338

b 3,524
N 20,593

F
S,
Fu (52
-, ;]
= ﬂ
% TR

Ir.i-ll'

g
7 _F.,;* l;:_'?:l:_

.

kW
5 26,79
5 16 533
¥ 16,552

i P

O TR Y
F 130,000
$ 1,794,743
S 1,704,748
$ 52,934
53,934

SAA00-030 - Name of Federad dgengy United Swaies Deparansit of Howsmg aad $)vhas

Brearelnpment
G300 - Mapre of Federal Program Section 302 Catseanding HUD Loan
SIING-0A0 - CFIIA Mumbey 14 F57T
SHIONF-E0 = Fegdues] Avinds Bxponded  § 1,997,500
S33RR-1 30 - Duan ‘?‘,?.’*-»QL- ‘ALIFIED
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FASSMAN PLAZA T, INC.,
AMonrowe, Legiisighs
HIM PROJECT No. 064-EROSW AR-NP-LY

FINANCIAL BATA SCHEIMNLE
For the Veor Eadesd e 3, 22

Rieraily - Sehedule of Dxpenditores of Federal Awards

Prosgrarms Mumsr

S3I-OH - Naane o) Pedera] Aveng

NAZOMIIE - Meme of Federal Progrsw

SRS - CFIA Number
SRR - Fodernd A
S3A00 ESG - Chpentons
Total Federal Awands Expended
WNete o the Schedula

J'

T

o

Nuzrah

Titde of Uarbidy mx ~L
Marmw of Sepoatory 82
A tdites i{:lepimm Nuruber
Prate of Coptilieatio

Aupdites Name

Awditoe Slreet Addeess Lae |
Aabditen Uy

Audites State

Aumditen Zip Lode

Ambrter Contaot Nanme
Awmdites Contact Title

Andites Contae! FAX Nuambey

™o of Rtbs...hhﬁ 8|
VERSTS

Kawme of Managing Agend

Ywards Byt

=]

i
Dindted Stases Department of Howsing and Liroan
ﬂn&: vﬂ G ni
i R Rentsl Cerificates

‘EH ;3‘}
ENQUALIFIED

R IR L
MOTE 1 - GENERAL This schedwle jwegems the activiy
of all foderat ‘awm:ha propams o the Massmos Masa H,
T, Federal awards  received mw:ﬂv ooy federal
soeactos, a8 well as foderal awards sessed theonugl other
t*ﬁ“*‘ﬁi"‘l:’iﬁ"it d%t“ibhst“"ﬁ ) mhﬁltﬁi o Eik‘:’ m_ht iaﬂ“‘ NGTF

;*r-._; fr‘“

)

NN m. &m*uai lr-_&aam ﬁf ,f..,wqmt‘aiu;:_;_._.. %{H E 3.
RELATICGNSHIF 1O RASIC FINANUIAL
STATEMENTS Foderal awands revenues are soponted &
the Corpovetion’s bagic m:sh shasvivients, NQTE 4 -
RELATHONSHIEE TW FEDFRAEL PINANCEAL
REPORTS  Amwunts reporied  above sgree with the
amodnds fpocted iothe sebeed federal Lmarewl vepords
exow for changes misds o reflect amommts in accordatioe
with accoumiing poncples  gererally  acceptod m the
Unigted Siabes of Aomenics.

We  hoeby  certify that we heve cxamsied  the
scomupanving  fnawcial  setements and  supplensentsd
inbosmEten of Passian Flaza I, Ing., and © ihe best of
oy krnowledgs and helief the same 5 conplate and
ST B L L

Hewwry Bouner, I,

Prgsaclent
Wickse Koataer

B3I 500

U I RS

Passmag Plara 1§, Inc.
AN Hareison Stresi
Monroe

1A

TR

Framk Wilcox
Txampyee Dikeckor
FERC R AT

Wi lerehy centity that we have  exaoanes? the
OIS TR Eﬂﬂm‘:mi sisfenwnts and  suppicmentsd
piformation of Passiman Plasa H, L, angd oy the best of
ory koewledge and belied, the mese @ complats and
RESUGLALC.

Fhomrge Hiomemy Suthonty
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PASSAIAN PLAFA I, ENC,
Monroe, Loggsiang
FEH PROJECT No. G04-ERGS-WATRNP-LE

FINANCILAL BATA SUHEDULLE
For the YVear Ended June 30, 200

Nante of Sigmatery | Framk Wicex
Managing Agent TIN TEH00TIH
Fy oy e 1 '1:;'::'4' 3 '_:"_,‘:__ : IR . W R

SN of hubividuad 1.2, Tropert Sre Whisgler
Manoger)

Andil Fivmn [B {UI1) GO
Aasdat Fam Allasy, Green & Compagy, Clag, LLP
Lead Awditar First Name L arges
Legd Auditer Last Name Williamsan
Antiner Contact Title Partrer
Anditor Street Addnssg e | 2418 Ferramnd Strest
Anditor Strect Address Ling 2 P Oh Blox §078
Avditor i:‘ e Sfonres
Andins Stats LA

Auddetoy Lan Code TIEER
- . . i
Sudstor Zip Code Extension S
. _ WS IR ILD G4
Trsbephuse Mumbe JIR I8N 22

)

St B 1IN TR
Erate of Todepondent Radiiar™s Repos HA S SR B
Anditor Consact FAX Nomber LIR-3ER-dnad
Anditor Consaet E-tiand margicciallengresucpa.com

-!}’}-EI‘

« @Rl OF Satiren -

gk
s
i



ALLEN, GREEN & WILLIAMSON, LLP Tin Gress, CPA

P Witkamsen, £

RELE

(REEN & WLy, CRRTIRED PURLIC ACCOURTANTS
o ~ % B, O ok ST T
\ > Moaene, LA TI231-80TE Selei s, (P
f‘-: 114 Famrand Stoent Fromes (18] 18RS432 hm‘.ﬂﬂj i -Eﬁm‘?h* ";:::ﬁﬁ*
} % Monese, LA TN Faw S BEE-H854 fegin K. Mekus, L84
The S, | Sfvee: Ul ) L -
et e bRt Ty dsius® Tod-dae: (338} SALQEES Eemest Lo Adlen, UPARotirady
W, alengreencpa.com BT - TR

Report on Compliamee and on Internal Conteal Over Fasaneial
Fepording Based on an Andit of Mmm:LmE QiﬂfEEﬁLﬁﬁ
Performed in Accordance Witk (ove 1 in

The Board of Directors Prepsrimmest of Houstng Mauaenient
Tassioan Plaes L Ing U S, Peparnent of Housing Aad Urban Developmeut (HETEY)
Peforingie, LOonikms Shreveport, Louisiana

W lmwmﬂﬂ:m (he Bnsncial stnterens of Fassan Plazs I Inc, Monroe, Louisiana, MU Project Mo, (0d-RRGE0-WAH-
MW 1E, as of anct Tor B vear snded Fang 303, 2008, and havw .Es:gt_mi Car Pephed frehenn ﬁ.sxtmﬁ Angust B4, J003, W sondicted
G & mj It itk sccordince with anditing standarss genarally accepoed i the Unsted Slates of Amenica ind the standards apphcatrle
ey fimvedal audies contained In Goeornnent Ausditing Standads, wswed by the Compivotler Gerers] of the Uindted States of
SIS

Complians
As part of ohtalging reasonalile asanreace abont swhemer Passwan Plaza M, lnels financial statements are fiee of matesiad
mHsstatemment, we performead wsts of By complionce with consin proasions of faws, rogushatiions, contracts, aoad wrants,
gofconphiianes with wdich could bave a dinpet sod mnteeial effect o the determinarion of TTnanck] stofienesd S,
Moveaver, providing sr opdntemn o compliatcs Wil Hose PrOvESIORS was not 59 abgective of ouwr sudit and, accordingly, we
do ot exprass sael an opmia, The yosinits of our testr disclosed no wstancas of noncompianes that ase roquited 1o be
vepuytad areder Govemrneat Anditing Standards.

Enternal Cogrtrgd Chegt Finaneial Reportiag
in phenring arsd peyfemring cue aouda, woconsidered Pussoan Mae 3, Ses otevie comrol oy Dimancial reposting gy orcder
 determine our ssditing procedures for (e porposs of @xprossing cor ousincs ofr e Bnancial stetemsads aud not to prowics
aasvrancs on the internel control over Snencial reporting.  Our conssderation of (he mioma] comrel over fmancial reporting
'-!;zi,-*-[}akﬂﬂ e necessarily disclose all matters i ihe ntemal controd aver fStarcial roportine that augs be austenal weaknesses,
A myaterial weakness 15 o comditios o which the desigh ar opetation of o of wore of the memal conis) componsnts duss
ot reduce t0 a mlai‘-vﬂ v low lovel the righ thet moisstatensents w anvownts that would be msaterial i relstion 1o the Smancl
SLARRITIEER Deling andRed tay ooy drd v S detectvdh wirhin atimely peried by smployess mthe normal conrse of periormminy
ey sosigred futetiong, W ot e s wvodving e lernal contyol over Hnansial reporting and we speaton that we
consictred o he rsterial wekk ngsses,

This report is nteaded solely for the infonsotion and e of the Board, searvessnend s HETD, arad 8 s dteided o be sad
should not be wsed by amvone other than these speeiiied parlies.
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Heport an Complianes With Reguirements Applicable to
Each Major Progeam and on Inferaad Coatrod Ohver

Comphizgnce in Aceprdanes With OME Cireular Ne. 4-133

The Board of iregtors Department of Housing Managamgn
Passeran Plaza €, doc. L%, Pepartens of Hounsing And Lirbsa Developivent (HUD)
Marroe, Lotsiana SNrEvepan, Losisiana

Cosnysligrige

with the fepes of complianes reguiramente degortsed in the 18, 8. Qffice of Management and Hodget {OMIB Civcular dg, A-l33
Plasa I, Ines mapor fedoral programs ave identitied o the swmmary of auditoes’ resulis section of the secompanying schedude
of findings and questioned conts, Coanpdiance with {hs vegurenients of laws, regidations, oowsracts, and grants appitcable 1o
coek of s magor feders! procrams 13 the responsibiiny of Passor Blaza 4, Inc s macagement. Our vesponsibily 1s o express
snopinioeg on Passman Plaze 11 Ise's compliancs based on our sl

We condueted our sudiy of comptiates in accordance with awiiting standards peserslly socepied @ the Lindeed States of
Asierioa; the stondavds appiicabds to Aokl @l ids sontadned B Doverrsoet Andickag Sandards, esacd by (i Cnmgstralloy
Creneval of the United Sates of Asseriea: and OME Cieoalae Mo, A-133, Amdids of States, Local Dovernments, and MogsFroii
Ovpanizations. Those standards and OMB Ciroular No. A-133 roguins et we plan and perform e aiedit o obtain ressomble
sssursmce abost whether soncomdd tanes wah tha fypes of conediance reguiraimants refarved to ghove that could have a direct
and material effert o0 d mupor Redera] progrnun occirsd, Ay audit D hades sooariiang, ond est basts, evidlanss st Passnsm
Flazs 1, Ine)s compliones with thoss roquirements and perfemmimng suwel other procedures 5 wo conssdered necsssary m the
civermstanoss. We beligwe that owr amdit peovides 3 repsonatls basis for our opimiog. Qo aucit doss oot provide 8 lsgal

3
2

delermination on Passman Fisza L ey compliancs with thost reguannhens,

By ouy opitton, Passtaan Plaza 11, Inc., complied, i all material respects, with the requrements seforred o above that are
spprhicabhie 10 sach of B myor ederal progeanss for e viear ended e 39, 2002,

e

Tntereal Condrey Ower Commpisacs

hhhhhhhhhhhhhhhhhh
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CORPHANCE with roguirsments of s, reguiathons, Comracty and grants appateabie o tederal orograms.  Is planmng and
preEFomTrung One aedi, we sonsicdered Passnace Plaes T e s maernal oosieel over coipimince with requipetisnis hat conlil have
a Grrect and material effeot oo 8 magy fedessl progesm o order to dedermine ot audivig prosedasss for the purpose of
sxpressing our opdnion o coonpdiancs amd 10 et sid report oay iternal eordral swer complisnces i sccordanes with OMB
Cirenday Mo, A~135.

Onre conzideration of the imorsal control over complianse would not rocessariby disciose all maters in the internal sondeol that
sight be material weaknesses, A material weakness 15 & condition in widich the degign or opesation of ong or more of e
msterma] epmtrs! componemts does ot reduce to & melatrvely Tow tevel she risk (hal nescomphianos with applicable nequinmments
G [ws, resukations, cordracts dud granis that wwotikl Be aiatirnd] 1 reiation o8 maager foderal peogrsm bemg audited may ooour

ngo matters prvalving the wternal conirsd ewver complianes snd #s operation that we considar to be material weakinesses,
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Schedate of Rxnepdiares of Foderal Acvands

We have audited the bBasie Bnenciad stetemenie of Pastman Pl 1, Ine., ss of and Tov the vegrended June 58 200 and ave
issrsed anr roporl theseon ditesd August 14, 2002, Our suddl was pertormied tor the puposs of forneng an opwio on fhs basic
Finonciol statentents whest w8 whole, The sceompanying schedube of sypenditwres of federal awards is presentod for paarposss
of st i ional sealyvsis ae cegquimed by OMB Circstar No, A-133 and is not areguired part of the Sasic Unascisl statesnanty. Such
iformation has bees subjectad fo the auditing procedurss applied m e audit of the basie fnancial Matements aod, 0 our
apimivg, iy fairly sisted, v alf saaterial resperis, in relation to the basic fnanciz] shstenients taken as a whisle,

Thiss pepout is ftendsd solaly for the mformation s wse ot Pogrd, snessgrenneas aodd FIEID ond a8 oot Sniensted f Be and
slintild not be nsed by aavons other the these speciiseld paries.
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Passipan Flara 11 Iac.

Sehedude of Expendibires of Federsl Awards
For the Year Ended June 30, 2000

F DERAL GRANTORS CFRA Prss-Through
CARS-THROAIGH GRANTOR/PRINGR AN NAME Nurodher Rirantor No. Expongitures

lll in:!a:i I‘mgrﬁm

Seetten § Reatnd Leriificates TLB5T  GOd-RREGRG-W AT -NP-L& S A
Seorion 202 Quastanding HEID Loan 14,857 O&-REGAM-WATENP-1LE AR

TATAL

NOTE |- GENERAL T sohedule presenss the activity of afl federad awvvards programs of he Passman Plasa T, e
Federal awards received drectly from federsl spenoims, a5 wali 38 tederal awands passed thvough ather govenment agencias,
s inchuded or e sohedute.

NOTE 2 - BAKIS OF ACCOOUNTING  Vhis sehedule is prosented asing the acensd basig of acoounting.

L{”}E'ﬁﬂii _"-&tlE!eLE[‘;l_ & haske Duancial ?‘:litﬂ_-'_lklftﬁﬁ!!ﬂh_

MOTE 4 - RELATIONSHIF TO FEDERAL FINANCIAL REPORTS Amouwys reposted above apres sl e aaswunts
reported in the related faderal financial reports exeept for changes manle W eellot gemowrs i ssonrdine with secouniing
principles persrsliy accspiad 1y the Linited States ob Ameriin,



Passman Phaza 11, lne.

Sehedube of Findiogs sad Questioned Costs
For the Year Ended June N, 2HE

PART I+  Suownpary of the Auditors’ Resals

Finnnein) Statement Awdi

i The tepe of mrde seport ssued was wnguahiiied.

{.  There were no reportable conditions reguived o be disclosed by Guvernement Awditing Swndards ssued by e
Cosnptioiler Goneral of the Untied States of America,

' el

i, There were po irstances of notemgliines considersd material, s defmad by the Governmant Audiing Standardy,
3 the Dinancidl stientent,

Saudit of Federal Awsrds

B T T L

iy, There were oo reponiehle staditims required to be disclosed by UMB Cireudar o, AE53,
oy The by ol st the aadeor asusd om o nlsnes $or TS QOIS Wwas unasuiskiived
iy e t'fa- P2 3 PO IT RS SELOHIQE ISSIUNE O SOITPRHSN0S 1O TS PIOELINAS Was RN

vi,  The audit fid not disclose audis Andings which the sudeor s required o repost wnder 088 Coreular Mo, A-133,
Sectiog & 1408,

vil,  The raajor federsd program is
CFERA #4157 Seetion T Ohststanding HUD Loan

vilh,  Ths dofar threshold used o dustinguisk hetween Type A and Type B progransy #s desoribed m OMEB Creular
Po, A-133, Rection S0 was B3N

Y lq -

. FPhe sudies does gualiby as g low.-risk aoditee ander OB Cirenlar e A-15335, Seotion 530,
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Mlortmases Ceriiiention
Juse 30, 20052
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We hereby gemify that we hayve examined the accompanying lRaocs stssems
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Possrnan Flaza T, o

Mansgement Agent’s Certification
Jure J, 2042

W horeby conify thad we have examined the sceomparinng Bnancis] statenvents ang supplemental intormation of Passman

Maza i, {ng., and to fhe host of oue kawwvkedge and bebiet, the same is complels and accuvote.
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